Fulvio COLTORTI
Economist, Director Emeritus of Mediobanca Research Office

WORK EXPERIENCE

01/02/2012 MEDIOBANCA S.P.A., RESEARCH DEPARTMENT

Investment banking; research division Director emeritus and Research Division Economic
Advisor

Head of Mediobanca historical archives “Vincenzo Maranghi”

August 1985 — January 2012 (01/02/2012 date of retirement) Mediobanca S.p.A. Investment
bank

Central director, head of research division (formed by Mediobanca s Research Department and
wholly owned subsidiary R&S S.p.A.)

May 1972 — January 2012 R& S-Ricerche e Studi S.p.A.

Economic and financial studies

Researcher; General Director from April 1979; Chief Executive Officer from August 1992 to
October 2011

Head of company (R&S S.p.A. iswholly owned by Mediobanca)

August 1971 - April 1972 Olivetti Sp.A.,

Industrial corporation Clerk — Group Financial Accounts Division Administrative tasks

EDUCATION AND TRAINING

1965-1969

Universita degli Studi di Urbino, Faculty of economics, Ancona branch (now part of Universita
Politecnica delle Marche).

Thesis: “L’efficacia degli incentivi fiscali per 1o sviluppo del Mezzogiorno” (“Effectiveness of
tax incentives for the development of Southern Italy”); rapporteur Prof. Franco Reviglio; score
110 cum laude; a synthesis of this work has been published on “Bollettino dell’ Economia
Pubblica” March/April 1971.

Degreein economics ISCED 5

ACADEMIC EXPERIENCE

November 1971 — March 1972:

University of Turin, Faculty of economics, assistant to Prof. Franco Reviglio,

Seminar on Financia Policy for the Development of Southern Italy.

1983 - 1990:

University of Ferrara, Faculty of Law, Scuola di Specializzazione in Diritto ed Economia della
Banca; contract professor — Course of lectures on Technicalities and regulations of companies
balance sheets.

1999 — 2011

University of Florence, Faculty of economics; contract professor — Course of lectures on
Industrial economics, Large companiesin the Italian industrial development.

2011-2013

University of Florence, Faculty of economics;, Seminars on Dynamics of large and medium-



sized companies.

HEARINGS

Chamber of Deputies, Budget Committee:

- 4th April 2000: competitivita del sistema Paese di fronte alle sfide della moneta unica e
della globalizzazione dei mercati (Competitiveness of the country in the face of challenges of
the single currency and the globalization of markets);

- 10th October 2000: delivery of R& S-Mediobanca research on Le privatizzazioni in Italia
dal 1992 (Privatisations in Italy from 1992) — published on Atti Parlamentari XIII legislatura
Commissione V, Indagini conoscitive e documentazioni legislative n. 43 — Il sistema Paese di
fronte alle sfide della moneta unica e della globalizzazione dell’ economia, vol. | pagg. 133 ss.
and pagg. 490 ss; vol. Il pagg. 125 ss.; entire vol. I11; Rome, Cameradel Deputati, 2001.

MEMBERSHIPS

Societa Italiana degli Economisti, Italian Economic Association, Ancona (member)
Osservatorio Nazionale dei Distretti Scientific Committee, Rome (President and coordinator,
from 2013).

Economia e Politica Industriale, Journal of Industrial and Business Economics, Milano
(member of Advisory Board).

Marche 2020 Scientific Committee, Ancona, set up in 2011 by Marche Region (member)
Fondazione Ugo La Malfa, Rome (Director).

R& S Ricerche e Studi S.p.A., Milano (Director).

Centro per la culturad impresa, Milano (member of scientific committee)

Cresci Centro di Ricerca economica per 1o sviluppo e la competitivita delle imprese, Milano
(director of scientific committee)

Confindustria Scientific Committee, Roma (member 2008-2012).

Istao-Istituto  A. Olivetti di Studi per la gestione dell’economia e delle aziende, Ancona
(member of Coordination Committee till March 2009).



